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	Create a FSA ID in order to begin the FAFSA
	http://www.hesaa.org/Documents/FAFSA/How_To_Create_FSAID_Guide.pdf
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7 Easy Steps to Completing the FAFSA
https://www.finaid.ucsb.edu/FAFSASimplification/
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Expected Family Contribution (EFC)

= The amount the gov't. says the family can be
expected to contribute towards 1 year of college
= Two components:
O Parent contribution
O Student Contribution
= Calculated via the FAFSA form
= Always seems much higher than what you can
really afford!

= Your EFC stays the same regardless of where
your child goes to college
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(Free Application for Federal Student Aid)

= Submit FAFSA on-line after October 1+ but prior to school's
deadline

= Willuse prior - prior year's income info (for the 2018 ~ 19 college
year, will use 2016 income info)

= Read the instructions and complete all forms carefully!

= Enter Social Seourity Numbers Correctly!

= Mostaid is awarded on “first-come, first-served" basis so submit
early!
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What is a Financial Aid Package??

= Your notification from each college of how they
will try to meet your “Financial Need” (Student
Aid Report)

= Could include sources of:
O Federal Aid
O State Aid
O Institutional Aid (romthe cotegenwersty)

= Be careful to distinguish between
what has to be paid back and what doesn't ©
(Grants/Scholarships vs. Loans)
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PAYING FOR COLLEGE

Whatcan you and/or your child contribute?

VERY, VERY important to discuss your financial limitations with your child
EARLY ON (not after they are accepted to their dream school @ $50K/yr
school @)

Not much s available in terms of *Financial Al
be paid back!

that does NOT have to

If loans are necessary, have your child use an on-line loan calculator to
see what their monthly payment may look like after 4 years! Very scary!

Talk about the debt you / they are considering taking on!

‘Too many students are leaving college with $50,000-$100,000in debt
‘and can't make their loan payments. Talk about this with your child.
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What is Financial Aid?

Scholarships (gift-aid)

Grants (gift-aid, but extremely difficult to get)

Parent Loans (pay back); Student Loans (pay back)

Federal Work Study Program (student works on campus
and earn a small wage)

How is Financial “Need” Determined??
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Definition of Financial Need

Cost of attendance (COA)

- Expected family contribution (EFC)

= Financial Need -
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Cost of Attendance (COA)

= Tuition and fees
= Room and board
= Books, supplies, transportation, personal expenses

= COA will differ greatly from schoo to school




